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| Btah Light and
Traction Company
lit a Ret. 5% Bonds

duo 1944

A mortgage obligation of
one of the largest hydroelectriclighf and power
systems in the United
States.

^ \ m m .1
rrice 91 ana interest

Yielding over 5.70%
A c i r c u 1 a r i describing the
above, together with our June
Bond Circular, will be sent
upon request for B-ll.

Harris, Forbes & Co
Fin* St., Cor. William

NEW YORK

i 11

Exempt from all
%

reaeral income laxez

$50,000
cmr of

Portsmouth, Va.
Coupon 5% Bonds

* Principal and semi-annual interestpayable in New York Gty

Maturing May 1, 1948

Price to yield 4.60%
Descriptive Circular

upon request.

BarrBrothers&Co.
14 WALL ST. NEW YORK

xei. Hector 4500

*"*

THE

^WCKERtfov^
ORGANIZATION
Has a Market

in many cities for publicutility and industrialbonds and stocks
which meet with the
requirements of our
standards.

Preparing the proper
financial structure pro-
viding for the growth
of a property, > is an
important factor in our
service.

John Nickerson, Jr.
i II Broadway New York

EQUIPMENT TRUSTS.
(Quoted on a percentage basis.)

Name. Maturity.Rat*. 31d. A*k.
>tch. Top A S F..1923-35 6 r.,50 5.20
Atlan C >ast [.Inc.. 1023-35 rt 5 40 5.30
Atlan Coast I Ine..1023-00 614 5.35 5.20
Baltimore A Ohio. 1023-27 4)4 5 50*5.20

# Baltimore A Ithlo. 1023-35 6 5 65 5.35* Bethlehem Steel.. 1023-30 7 6.50 8.00
Buff, Roth & B...1022-35 4t*-3-6 5 50 5.00
Canadian Faoitlc.. 1922-82 4'A-fl 5.50 5.10
C R R of N J 1023-30 fl 0.40 5.20
Ches A Ohio 1023-37 514-0-6)4 5.50 5.25
Chi, H A Quilicy.. 1923-35 0 5.45 5.20
Chicago A N W.. 1923-35 6 5,50 5.20
ChlcagJ A N W..1925-36 6)4 5 40 5.13
Chi. Mil A St P.. 1023-3.3 0 5.30 5.50
Chi. R 1 A Pac.. .1022-27 4)4-6 5.40 5.00
QUI. R 1 A Pac... 1023-35 6 6.30 6.35
( nr.* St I. 1023-85 5-6 5 45 in

r*il A Hudion 1923-35 8 r. 40 5.20
Erie Railroad 1022-28 4V4-5-A 6.90 5.30
Ot Northern liy... 1025-35 « 5.40 5.25
Illinois Central.... 1922-27 414-5 5.25 5.00
Illinois Cential.... 1023-35 H 5.40 5.20
Illinois Central ...1923-38 814-7 5.30 5.15
.Louis A Nashville. 1023-33 8 5.85 5.20
Louis A Nashville. 1023-38 0V4 5 30 8.13
MIchlgil Central. 1022-33 5-8 5,40 5.20
M. St F A 8 S M. 1022-28 414-5 o'flo 5.30
M. St P A S S M. 1023-33 0-814-7 5.85 5.35
Mo Kan * Trias.. 1922-24 5 5.85 6.50
..llaourl Pacific... 1023-38 8 5.70 5.40
Nat St Car Llnea. 1023-28 8 8 20 7.50
N Y Central 1922-32 4'4-B 0.23 6.00
NY Central..»... 1023-33 8 5.45 6.23
N Y Central 1023-33 7 3.40 5.20
N T, N H * H... 1022-29 4'4-5-0-7 6.40 (1.00

r Norfolk a Writ. .1922-24 414 6.20 5.00!
Norfolk A Weat.. 1923-35 6 6.30 5.13
Northern Pacific.. 1923-30 7 5 40 5.15
1'ac Fruit Exp 1925-35 7 5 35 5.15
Tennaylvur,la It R. 1923 15 8 6 50 5.25
TV re Marquette... 1023-35 A 5 85 5.33
Plttaburg A L K. 1023-35 0-614 5.45 5.20
Heading Conmany. 1923-27 414 5.20 5.00
Peab'd Air Line. .1022-27 414-5-8 8.15 5.76
Southern I'ao 1922-28 414 6.25 5.00
Southern Pac 1923-35 8-7 5.35 5.10
Southern Hy 1922-37 414-5-514 5 50 5 30
Southern Uy J92.1-35 8 5.80 5.50
Ft L-8*n Ft an. ...1923-33 II 5.83 5 35
Union Patlflc 1924-35 7 5.30 5.00
VtnUnan lullway. 1923-35 0 6.50 5.35Wains si Railroad. 1023-35 8 3 «0 5.40
Wheeling A L E.1923-35 R 5.85 5.40

XT. S. CERTIFICATES AND NOTES.j
fist. Appro*

Month. PC. Bid. Aak. Bid. Yield.
1022.

Aug.... 614 ton 7-32 100 6-1R 100 7-32 3.20
Sept... 414 100 7-32 10011-82 100 1-4 3.20
8«pt... 6'4 100 7-18 HO 17-32 100 7-18 3 20
Oct 314 100 100 1-JH 100 3.28
paC 81y 10O 100 1-18 100 .3.38
Die.... 4'4 100 15-32 100 19-32 100 18-18 3.38

« 1023.
March. 4'« 100 15-32 loo 19-32 100 15-32 3.43
May ... 484 100 58 100 60 100.58 109

I1924.
June.. 584 1 03 1 03 1-8 1 03 4 13
Sept... M4 1 02 7-8 103 102 7-8 4.11
1925

OMerrh. 444 1017-18 1019-18 1017 18 4.18

March. 4*4 101 15-18 102 1-18 101 15-18 4.18
aaaeeptabla In payment of Federal taxes on

tfce dates of maturity.

AM FLEET FOR TRADE BOARD.
Washington, Juno 6. . Vernon W.

Tan Flaet of Indiana was appointed a

Btmbir of the Federal Trade CommlaE
to-day by Prealdetjt Harding and
nomination gent to the Senate for
inaaUBRi

m....

$5,000,000 STEEL 7*
ISSUE IS OFFERED

« D
y,

Donner Company's Bonds BeingFloated by Bankers to 1C

Yield 7.20 Per Cent.

A new Issue of $5,000,000 of first
refunding mortgage twenty year 7 per
cent, sinking fund gold bonds of series
AA of the Donner Steel Company, Inc.,
of Buffalo is being offered hv a syndi- jr
cate composed fo Kissel, Klnnicutt & j
Co.. the Central Trust Company of
Illinois. Hambleton & Co. and Schooll. j(
kopf, Hutton & Pomeroy, Inc... at 98
and interest to yield about 7.20 per cent. ;
The bonds are dated January 1, 1922.

and will be due in twenty years.
The company manufactures steel

products. Its plants in Buffalo cover pj
sixty-seven acres. The bonds will be
oi «.uitu Ujf a uitcuk iuui L5agt7 liCll UI1 1

all ita'Axed assets. The company's net
tangible assets are 3.18 times the total
mortgage indebtedness. For the five
year period ending Decembsr 1, 1920,
earnings averaged two and a half times
interest on the total indebtedness, in-
eluding tl^s issue. u

r

, Average Bond Prices &

Jane 5. 1922.
Net Week Year

Monday, t'hgi\ Ago. Ago.
10 Rails 84.02 -(-.05 84.83 71.27
10 Industrials. 08.40 +.03 08.58 87.82
5 Pub. Ctll... 85.80 +.08 80.37 05.85 B,
5 Foreign ...104.70 +.12 104.57 02.05
30 Bonds 92.57 +.07 92.06 79.42

V B

BOND NEWS AND NOTES.

Sperry Floor laaue Sold.

Blyth. Witter & Co. annouifye the sale
of a new issue of $5,500,000 of the
Sperry Flour Company's first mortgage,
fi ner cent sinklne fund eold bonds.
The bonds were offered at $98.50 and
interest to yield more than 6.10 per
cent. They are dated June 1, 1922, 1

and will bo due on June 1, 1942. The
company is the largest manufacturer
of flour on the Pacific Coast. * Its plants
and properties are in Stockton, Vallejo,
Fresno and Los Angeles, Cal. ; Spokane,
Greston an£ Tacoma, Wash., and Ogden,Utah.

Edmonton School Offering.
A. E- Ames & Co. are offering a new

issue of $175,000 of the Edmonton PublicSchool District No. 7s forty year b.
5% per cent, coupon bonds, dated May
15, 1922, and due on May 15, 1962, at
96.86 and interest, to yield 5.70 per cent.
They will be payable in Canada or in
New York city. The bonds are issued
in denominations of 11,000 and may be
registered as to their principal.

N
Brazil Loan Oversubscribed.

RonUs for the issue of S25.000.0P0 of
thirty year 7 per cent, gold bonds of
the United States of Brazil (Central
Railway of Brazil electrification loan)
have been closed, according to Dillon,
Read & Co. The issue was oversub- A
rcrlbed. The allotment on subscription
was about 20 per cent.

A]
Goldwyu Notes Called.

The finance committee of the Goldwyn
Pictures Corporation's directors Issued Ai
yesterday a notice to holders of its two
year 8 per cent convertible notes announcingthat the corporation had
elected to exercise its right to call and
redeem, subject to the right of conversion,on or before July 5, $250,000 face
value of the notes at 101 and accrued
interest. The redemption date of the
notes Is July 10. The original issue was
$1,788,400, and to date $805,000 of them
have been converted and conceled

$232,000purchased in the open market *

and surrendered to the trustee for cancellationand $250,000 called and redeemedon May 3. *
_

Ai
Municipal Financing Gains. i

According to the Daily Bond Buyer Ai
of New York, borrowing by States, coun-
ties, cities and smaller municipalities
reached large

_ proportions In May. ,

Financing for public works reached in
May the huge sum of $111,641,648, almost50 per cent, more than it did in
May, 1921. Municipal bonds issued In A'
the first five months of this year were
for $546,448,752, in contrast to $3S7,529,890In the corresponding period of
1921. The following totals show sales
of Stat* nn/1 mtmidlnoi $.

for the first five months ended with
May 31 for ten years: Ai

May. Five Month*.1922 <111,041 ,948 <348,448,7321921 78,900,389 387 529,890 ,1920 4".182,031 303,900.717 Al
1919 49.223,791 210,349,9871918 30,798,501 111,911,3131917 22.027.800 184,740,0141910 30,027.273 238,007.3181913 40.104,843 212,409,048 Al

1914 29.301,033 278,031,4811913 93,311.022 193,073,127
_____ Al

Will P»r oir 411,000,000.
The directors of the' Mexican Sea- A

board Oil Company declared yesterday
the regular monthly dividend of SO
cents a share, payable June 20 to stock
of record June 10. At the same time
It was voted to pay off an additional
11,000.000 of the outstanding 7 per cent, a
debenture bonds, making the total retiredsince January 1 15,700,000. Of
these debentures 15,000,000 still are outstanding.
!*»w Southern Land Ttnnk Inane. A

B. J. Van Ingen & Co. and J. O.
White & Co., Inc., are offering a pew ,Issue of <500,000 5 per cent, bonds of
the Virginia-Carolina Jnlnt sim-if T.nal
Bank of Norfolk, Va., dated May 1. 1922,
and due on May 1, 1942, at 103 and In- *'
forest to yield about 4.925 per rent, to
their redeemable date, 1932, nnd 6 per
cent, thereafter to the redemption or '

maturity date. The bonds are exempt A'
from Federal. State, municipal and locnl
taxation under the provisions of the
farm loan act.

Town of Df Wilt Flotation. Al

The Union National Corporation Is of- I
ferlnsr a new Issue of $190,000 of the
town of De "W'ltt, N. T. fOnondagA
county). Union Free School district No.
14's coupon or registered 4'fc per cent,
school bonds to mature on November 1,
1927, to November 1, 1960, Inclusive, to
yield 4.30 per cent.

Flans f«,1 «0,onn lasne.

Washington. June f». . The Chicago
Union Station Conpany applied to-dav
to the Interstate Commerce Commission,
for authority to Issue $6,150,000 in
bonds. The company proposes vtn use
the funds obtained from the sale of the
Issue to continue construction under
way.

FOREIGN INTERNAL BONDS. A|
Loans not Issued In American dollnr values. At

Bate, Date. Due. Bid. Ask.
Araentlna tunllst). ft Bept 194ft 92%
British Victoria... 4 leaned 1919 391 404
Canada ft March 19:17 09 99%
Canada 9% Nov... 1924 09% 99%
Canada ft% Nov... 10.lt 99'j, 100 p«
Colombia '1 Issued 191:'. US'. n9'4 tCoata Blca ft Issued 1911 ftO (12
French Victory. .. ft Option 1931 79 7t%French loan 4 Option 1943 ftS'j ft7%French premium., ft 92 94
Kr-nch loan fl Option 1991 9ft so
Haltan *'«r loan., ft 41% 42%pelotas (Brazil)., ft isaued 1911 B7V4 ft9'il'rufuar ft Issued 1919 73 7ft '
Bus B Bda F * A. ft% Feb... 192R 4 ft
fins# 4 Isaued 1394 7 9 .

\

THE

IONDS IN STOl
MONDAY, JC

1
ay's sales $15.
ear to date 2.135,

RANGE OF LIB
.Closing. Sales
Bid. Asked.Yield. In $1,000.
0.00 100.04 .. 705 3tjS (1932-47).

..

* 80. SVas reg ..,..9.80 100 00 4.01 . . 1st ov. 4s
19.83 99.90 4.01 1 2d 4s (1927-42
10.00 100.05 4.26 134 1st cv. 4\s (IS

1 1st cv. 4,/4s re
9.94 99.96 4.26 656 2d cv. 4'4s (IS

15 2d cv. 414 s reg
>9.98 10(W>0 4.26 1,108 3d 4»4s (1928)

23 3d 4V4s reg...
0.00 100.30 . lst-2d 4*4s (IS
9.96 99.18 4.26 1,476 4th 4UH (1932

21 4th 4V48 reg.
10.62 100.64 o'.98 1,310 Vic. 4*4s (1922

15 Vic. 4%s reg..
19.^ 100.02 3.69 .. Vic. 3%s (1922

FORE
in Canal 3a 81: Belgium 6s 1923] Copenhagen
1 6 90 17 10218 » f Sl'jS 1945

2..B7..102 * 13 92
rgentine 7s 271 2 102ig " 1 ... 921a
3 1003s: Bergen Ss 1945 ' 2. .0I3t
3 1001a' 4.....110 Denmark 8s 43
1 10034 Brazil 8s 1941 g 1101a

1 7 10012 ft lOftftg Denmark Mun
2 1003s 1.^7..10ftl2 60r A 1948

rgentlue Js 43 1.....10534 4 m
3 .85 4 10.1781 5 11 Olg

blgium 8s 1941 13 10.13^ Denmark 8s 43
6 108 7 lOftla certificates
4 IO8I4 1 lOftfls 2 VOSla
1 1077fe 20 lOftl-j 2 19878

10 108 1 10.134 3 p83g
elglum 7h» 481 19 1051a 6 9834

1 109I41 Canada 5fc,s 39 1 983g
4 109 2 10034 R 981a
3 10914 1 10078 W2 087g
2 .109 8 10034 "2 .99
6 IO9I4 4 1001a' Dutch F.astlnd
7 1001a 3 10034 38-yr 8s 1947
1.....10914 1 1007s receipts

erne 8s 1945 Canada 5s 1926 10 . .. 9.118
10 s30.11134 13 90U 1 9.1
6 112 Canada 5s 1931 3 947s

Olivia 8s 1947 1 90 1 945s
when Issued 20..csh..991a 3 .. ..0412!
22 IOII4 Canada 5s 1952 1 9434
1 1013g 3 .100 1 941a
3 10114 Chile 8s 1926 Dutch Kastlnd
10 1013s 4 10234 40-yr 8s 1962
1 IO1I3 1 102I4 receipts

21 1013s 1 1023s 2 951s
10 101U .1 1021a 8 91
20^...101% Chile «s 1M1 2 . .O5I4
8 IOII4 11 105 0 OSlg

18 101% 1 105I4 18 95
10 101U 13 10512 6 051R
28 1011a 1.810.105U 4 05
5.. ...101% 22 105% 9..s6..94%

10.... .IOH4 3 108 0 95
2 101% Chile 8s 1948 R 05%
0 IOII4 2 1Q4% 17 95

31 101% 6....'.1041a 2. .. 947g
13 101U 2 104% 1 94%
13 101% 1 104% 6 95
1 5 IOII4 l.s6 .104% 10 94%
1 6 101% Christianla 2 04%
1 10114 s r 8s 1945 1 9434
6 101% 2 110% 4 94%
%... 10179 Cuba 4He 1949 4 9478
%. . .101% 2 60% 1 94%

10 101% 1 80 2 .94%
2 101.4 Czechoslovak 2 94l->

25 1013g 8s 1951 1 9479orrleaux «s 34 certificates 3 94%
10 8634 2 98 5 9434
5 ,86% 2 97% 4 94%
3 86% 1 98 31 94%

10 86% 3 97% 4 9479
3..csh..87 1 98 Marseilles 6s 54
15 86% 15 97% 18 86%

DOMES!
ew York City Baltimore A OlC'hi A Alton
*Ha 1963 ref A 5s 19951 3 H 1950
2 105% 1 8634 8 49M

4Hs 1985 3..' 86%,Chi & Alton
1 106% 2 86% ref 3s 1949

the 1964 Baltimore 4 O 2 £0W1 10H2 cv «Ws 1931 CJ" R»p *- V
4a 1957 1 0 8134 ®5 1071 2

1 9912 20 811a : (52.
9 8H4 4 " 4

lax Rubber Baltimore A O 10 (l0
8s 1935 1st 4s 1948 il'.WV
5 10214 2 7978 Chi Bur & Q
3 1021a 2 80 f?en 4s 195R

mer Ak Chom 1 8OI4 1 88W
7Hs 1941 5 801g Chi A Kast 111
2 1031a 2 80U fts 1951

14 103U » 801s 8- 8014
mer Cotton O Baltimore AO 11 30 If
deb 5a 1931 P 1 l.Ws 1925 ' 80K
2 90*4 28 93U 9 ROW
m 8 A Rf(t Baltimore 4 O j» 80W
1st A 5s 1947 Pts Je 4 Mid j°

I"J l"S. Chi Gt West7 92la 10 9112 4. 1050
4 9284 Baltimore A O j nov

m Sugar Co 8 W 3Ws 1925 10 ! 61 «4
Gs 1937 2 OOIr 161W
8 10034 Baltimore & O 2 61W
1 1007si To1AC4s 1959 Chi Ind A Lou
5 lOOSg 2 67 ref 6s 1947

' 1 1007ft! Barnsdall Corp 1 106*4
12 10084! 8s ser A 1931 ChlMHAPSa
5 10078! 2 106 4s 1649

4::::: 10^ I: v:: i«ig M» * M *
9 1007ft Bell Tel of Pa c\ 5s 3014
2 1003-1 7s 1945 Ji*

n Tel A Tel 7 107I» i 17
cv sb 1925 1 1075ft , 75w
6 115 4 10734 Chi Mil A St P
m Tel A Tel 4 1077s cv4Wsl032
dt 5s 1945 Beth Stl 6a 194* 20 60",'
6 9712 1 t83ft 5 69*4
6 97I4I 8 981a 5 69"t
1 9712! 5 9814 2 69*4
7 9"Ii Bethlm Steel 6 69*4
3 .. 971ft 5s 1935 TChl Mil A MP
1 1 9734 10 92 (fen 4H» 1989

m Tel A Tell 13 W4 ? ****
Bit 4a 1#M {._ 92 chl Mil A St PBOThllD St66J r.r * 11/- >ii

it «A. Oftlll fd 5a 1042 (

i:7.~.~::#3% \ 22^
12 0084) Bway & 7th Av 4 M
1 01 con 8s 1M3 4!!!"'«3V
2 9034 3 6.1 4.....-;«3j5
2 91 Bkln KdisonCo 1 84
HWWtEl 6s B 1930 jChi Mil & St P
col tr is 34 1 102 dob 44 1934

1 80 Bkln F.dlsonCo 3 *7 63V
2 81 7. D 1840 Chi Mil A At P
m Writ* Pap, 1 10734! *"Id 4s ,f,25
1st 7-fa 1830 Bkln Rap Tr * JJ"
2 871,1 7* 1821 I
1 88 11 84TR 1 S, 4

l,i K^*87* B^'y" tRaP ^ Chicago A NW
»n Arbor

^
fa 1945 10-yr 7s 1930

1st 4s 1995 ' 3...... 63 3 . 106
2......68" certificates 1 106V

rmour A Co 1 60 V Chicago A NW
1st 44s 1939 Bkln Rap Tr 15-yr OH's 36
3 8012] 7s 1921 1 IOOI4

tch T A 8 Fe 2 85 I 1 HI
fen 4s 1995 certificates t 1 ""'i
2 887* 1 84I4I Chicago A Nw
1 80 4 84 *Jn *pd
5 887r| certificates
3 80 stamped ^TlSSlregistered 5 801a} **n 4" rIT4
4 *6 88 10 79I3I S

tch T A 8 Fe Buf Roch A P Chicago Rys
CV 4s 1955 con 4>JS 1957 1st 8s 1927
4.*7...81 6 901a 2 83

tch T A 9t, Fe Bush Term Big 2. 83 ti
adj 4s 1985 1st fa 1950 483 H
stamped 1 001, 1 83',
4 82 1 91 3 MM

fl A Char A L Cal Gas A El 1 83
1st B fa. 1944 rf fa 1937 283
1. 077. 3 OOMlChl R I A P
1

"

08 Panada North' Fen 4s 1988
M Coast Line, ^2 CW RV* ¥
'T 7' 'Z » 113 rcf 4" 1934

P
1 lOfll1?In 1- X- ti.I r, ant/

J,0? nVyr^lMo"1 2 so?2
tl Coaat %lna |, iia». 3
let, 4a 1913 Cnnada North "J *0%
» «R7b 0%al948 irht K I A P
4 88.% a 111%' ref 4a 1934
2 89 23 . 112 I 80%

11 foiut 1,|nr Canada Parlflr 0 80.%
LkN« 1987 4" perpetual 1 80%
t 82% ' 78 '« 3 80%

Mantle A. Dan 2 3 81
lat 4a. 1944 £ i8'l 10 8098
2 77 2 Z?i* Chi 8P MAO

Mantle Fruit V. -«i <lrb hi 1910
7a 1914 ' '

78 394
8 4*14 ft 78% 3 9.1%
2 47% o 78i« Chi vn Station
ft 47% ;;;78 I««hbi»OS
1 4* Canada South 3 U*
ft 47% eon A fta 1002 Chi On Station

22 48 1 97)4 lat 4%a A I9#3
2 481o Car CI A Ohio 4 92
1 48% 11,1 °* 1938 ' Ot>a
8 48% 1 93 Chic A W Ind
«...'.. .48% ». . ,?3* lt-rr 7Ha 1911
ft. 1....48% * ft 102%
1 48 a

*1 4 Chi A W Ind
3 ««* Central Pariftci «» *"
8 48 ref 4a 1949 V *74
1 48% ft ... .80% Chile Copper
2 47% CerdePaaC.,p; cr 7» 1973
4 47% (-vsrfts19.il 10 107%
ft 47 t.. 122% 3 107
1 40% 7 12.1 1 107%
4 47 3 '33lli "1 107%]
1 40% 3 !334« 1 107%
3 40% * 33 Chile Copper
8 .... 40%..^' . «s 1933

23 47 ,!?*, foao 1 fl 11''
lantle Refnit M 1 10 91%

1921 I I £{{jl 9 01%
12 in.1% 2 94 Clnn Oaa A PI
.laa Powder 2 9.1% lat A r la 19*4
cv 7%e 193« Ches A Ohio 1 9®U
1 107% ev Sa 1948 COCA 8t I.
2. .107% 8 93% ref#sBorA79
7 107% 2 (M 1 991a
2 107% Choi A tlhlo ft 99%

iltlmore A O cv 4%s 1910 ;t 100
la 1929 3 88 C C C A 8t. L
1 997, 1 9' . (ten fta 1991
.1 a7 99% -.j 8 ,nn
2 . .100 * Si » C C C A 8t L
3 ;52*® C lies' A Ohio <>?4..... 100 m.p 4 U> 1 (M11 9...... 89%

J4 M>7* "S 4 is Col A Southern
12 100 1 881/ Kft4%a19.il
7 097, 20 88 ft 87% I
1 99%I 2 87%I _ ft 87%

NEW YORK HERALD,
CK EXCHANGE
rNE 5. 1922.
9S2. 1921. 1920.
376.000 $13,774,000 $16.80b,000
967,000 1.318,092,000 1,731,523,000
EKTY BONDS.

Net
Open. Hitch. Dow. Last. Chgs.
99.96 100.04 99.96 100.00
99.90 100.00 99.90 100.00 +.08

)!!!!! 99.82 99.82 99.82 99.82 +.02
132-47) 99.92 100.00 99.92 100.00 +.02
g 99.70 99.70 99.70 99.70 +.04
127-42) 99.92 99.96 99.92 99.94

99.80 99.86 99.80 99.86 +.06
99.92 100.00 99.92 99.98 +.02
99.80 99.82 99.78 99.82 +.02

127-42)
1-38).. 99.96 100.00 99.92 99.96 +.02

99.90 99.92 99.80 99.92 +.08
1-23). .100.58 100.66 100.58 100.64 +.04

100.42 100.50 100.42 100.46 +.02
1-23)

IOW.
French 8s 1945! 5 03 Rio <le Janeiro

0 104 ] « 62 8« 1947
1. j0..1037r; 3 623g certificates
1 1041.4' » 6 0212 10 103
1 1041s large 1. j7..in:i
1.....104U! 10 61 25 103
0 104 lo 6912 San PauloState
2 10414 1 5 58 So 1938
6 104 Mexico 4« 1951 10 1031z

French 748" 1941 I0..s30 53 1 10334
5 102 1 531a 1 10312
2. b7.. 10334 5 621a 2 ,s7.. 10314
3 1021a 8 52 2 10312
0 10214 5 5Ha 2 103
1 102 1 6134 3 1031a
13. . .10234 1 6112 Seine 7s 1942

5 10214 7 5114 r> 9334
4 10238 " 6 52 30 031a

1102 1 933i
3 }02«4j te 1972 9 93'»
!> ' 0'2-fy reoeints 3 03a4
1 10218| .9734 2 93,2
9 102 on 977Q fi
4 10314 u? 9734 1
i 1021B. o.;;;^ 10 2373
3 102 ,9 07aJ 10

1 \ A \ 2 o*
® J!?,. H" 0 971$ Sweden to 1039

tn-js
SL o 0734' 4.b6..10134

072 01 Norway 8s 1940 JJ X2I78,fT"!:::::& ?:::::»*flf, 9.8 1 Ill Swiss 8s 1940

!;::ooi8 P°rt° Alegre 1 1}73422 00 *< l»l ® J?II®
6 0018 12 lOHa 4 "73»

65 80 Queensland United Klngdm
6901S « f R Is 1941 8MB 1922

Japan 2d 4s 1931 3 H0U 24 100I4
9 ... .77 « 110 4.J6..109U
2 7714 Queensland _ v^./10?'8
5 77 to 1947 United Klngdm |
6 7718 certiflcatto cv SKs 1929

12 7714 7 1011a 3 100i4 I
Lyons 66 1934 2 10l3i 5 1093s I

.» o^o. . k iin I
16 8612 Rio de Janeiro lfWa
7...863s sfg8sl948 4.s6..1093g

Mexico 5s 1054 2 10234 B IOOI4
503 3 1027t HI 1091a

i1 64 2 1023t United Kingdm
5 6234 6 10212 8Ms 1937
18 6212 4 102 3 t'23s
10 63 1.(10.103 2 10258
15 6212 S 163 18 1023a
5 623s San Paulo City Zurich 8s 1954
5..S30.62 8s 1952 1 1121*
2 623g 6 103 fi.(30 11134
7 62 5 1027B 2 II2I4

nc.
t O C 4 8t L Erie & Jersey' Illinois Bteel
Cairo 4s 1938 1st 8s 1955 deb 4>$s 1040
4 8514 5 04U 5 9034Coloradolndus EJa E Coast Ky Indiana Steel

1st 5s 1934 1st tyjs 1959; 1st 5s 1952
5 77 6 88I41 1 993g

Colorado & 80 EramerleanI D ilntnational Ag
1st 4s 1929 1942 1st Acl 5s 32
5 9314 8 9834! 1 8OI2
na.1 <v e.iw « miorn t ement

1st 5s 1927 12 9SI41 8s 192#
1 95 FranrlseoSugar 7 114

stamped 7Hs 1942 IntA OtNortb
15.. ... .95 certificates lit #-7s 1911

Comp-Tab-Re 6 100 7 1001a
fls 1941 1 10018 S 10001

5 9612 Gnl Klec Co Int. &Gt North
Consolidation deb 6e 1940 adj 0s 1952
Coal 5e 1950 2 1051s when Issued
3 871a 12 IO6I2I 40 55
2 87#8 4 106 25 5512
6 88 Onl Eler Co 60 6SI4

Con Gas N Y deb 5s 1952 6 5518
5-yr cv g 7s 25 '1 102U 81...... 55
1 116 Gdyr T 4s R. 67 5478
3 II6I2 8s 1931 87 85
6 117 1 10214; 20 5514
2 1171a 1 1021a! 25 S518

1 0 11778 4 10258! 57 5478
75 11734 33 1023s' 08 5518
18 11812 1 SIO.IO2I4 36 55
1 II8I4; 2 102V 70 65U
4~...118 1 1021a 15 553s
5.>.. .11812 Gdyr T & 11; 5 6512

J 16 118 1st 8s 1941 10 5514
2 11712 4 11578! 12 651«

Cuba Can 8u 2 1151a1 20 6.M4
cv deb 7s 1930 3 11534 21 55
25 86 1 1153a 1.5 551s
5 66I4 3 II.5I4 Interna M M
1 86ia GrndTrunk Ry 1st clt 6s 1941 *
2 5614 7s 1949 1 97l2
5 863g 10 113 2 9714
Hampad 8% 1 U.H4 1 97
2 8530 4 113 10 073s ,
16 861a! GrndTrunk Ry Interna Paper I
1 85 #s 193# 5s 8er B 1947

1 1 861a 1 10312 2 861a
2 8538 Great NorthRy Invincible Oil
3 851a 7s A 193# 8s 1931
7 85#8 10 1095s 8 981a
2 851a 1 1091a towa Central a

Cuba R R Co 1 IOOSr 1st 5s 1938
7Hs hot A «a 1 1091a 1 82
certificates 3 1096.; K C Ft ScAM 1
6 103 7 1091a #s 192#

Cuba R R Co 1 1 M»5r J 102 1

1st 5s 1951 2 1001a KC FtSct 4s M (
1 *10* Z< lUVqgj 48 1»30

Cumber T & T Gt North 5H* 511 4 7ft
1st & gn 5s .7 4 1001* 2 7814
2 '.fl33i 8 IOO14 K O Southorn

Del & Hudson 1 100 r ef 5s 1850
7s 1933 10 lOOlg ft 871j
2 110 5 IOOI4 Kan O Southn
1 10834 8 si 0 100 3s 1950

Del 5fc Hudson Green Bay at W o 081;
lUe 1937 deb B 2 08%
33 100 1 10U 1 081a
< ftft3s G K Kinney A Kan O Term
1 ftft'8 Oo 71-js 1938 t Is 1950
J 100 5. "...08 3 83

Del A Hudson Holland-Ainer Kavser A Co
conv 58 1935 fa 1947 7s 1942
8 ft«3i receipts receipts

Del 4 Hudson 25 ft2 3 104
Ist&ref4s43 5 C21g 2.1IO4I4

1 8ft5g 13......92 3 IO4I4 J
B 8ft«4 1 9218 1 10334

Den A Rio G it 92 1 104
lstatref 5s 55 1 9218 Kelly 8pr Tire
3 481a Hudson ft: Man sf 8s 1931

14 4ft 1st latrfA5s 57 3 108
Detroit Edison 12 84 l.s7..1075g ,
«s 1940 1 8334 6 108 1

1 1023s 3 84 King* Co EleT
0 10234 n 83341 4s 1949

Detroit Edison l 84 stamped
let at rof 5s 40 IT 3k 83VI 2 72%

93 5 837g! LackawannaSt '
Det United By Hudson 5c Man! 1st 5a 1923 '

1st oon 4 His 32 S(1J lnc fa 57 9 997g
1 8314 20 A37g Lackawanna St

Dlamd Match 8 83%! 1st 5s A 19M
sf 748 1935 2 0334! 1 901 g

1 1071a 1 83% L 8 at M 80 1
1 108 8 03% deb 4s 1931 ,

duPont EldeN 10 63l4j 20 8334
10-VT 7Vi! 1931 1 03% 29 92% (
2 1071a; 10 6.11* 6 03
2 108 1 OSS* , 1 1)27*
5 1079* til Cent #Me 35 ' o 03

PuqueaneLght 1 110 LakatRh 9c MS
7>i* 1938 111 Cent Sl»s 34 3t# 1997
3 106%! 10 1001* 2 783*
1 106UI 1 .100.% Lohlgb Valley
1 lOftla III Cent 4s 1053 di es 1928
0 1001* 1 K3i* 7 103

Duqueene Lt 3 80:1* 1 102%
tat «a 194(1 Illinois "Central 0 102%
2 1031*! reftsl9S5 Lehigh Val RB
1 1031a 5 86% Con 4%S 2003

Empire G AF! Indiana Steel 4 00
15-yr 7V4e 1987; f* 1052 Liggett A My
certificates certificates 7* 1944
21 08%! 40 001a 4 113%

1 088* Interb Rap T Long Island
30.... ,'.08la tat A rf 8s 84' deb 8* 1937

Erie e*t 7s 19301 1 081a 2 81%
2 1088* p 08%I Long Island

Erie cv to A S3 2 r.Hlp ref 4a 1949
3 81 la! 7 08%l 1 811*
2 801a! 20 Ofltg Lorlllard F

Erlo rv (« P 83 3 f8% deb 8e 1981
4 sola! osia l iwij
2 807*! t 08% 2 06%
2 80tgj 10 ....088* Loutav A Nash

Erie cv 4* D S31 12 081a 7* 19.10
A 53 Interboro Met 1.....1077*
2 84 4»* 1059 28 107%
8 541a1 20 131* L011I* A Nasb

Erie gen 4s 100(1 30 13% 5Vis 2003
a M%| 15 13% 1 1038*
10 84% 10 13% O I03lj
10...... 847*1 3 13% 0 1038*
l.s7...84% 60 131*' 4 103la
1 84% 8 127* Louis k Nash
1 a c ertificate* 4* 1940 ,
1 54% 10 13 J 00% 1

r 1 541a 5 13l*j Lou A Nash 8e ,
10MI4 8 1.II4I Morton is 1982 J
2 841a 3 131a 2 81 '
1 848* 15 13% Maiiatl Rugar
4. 84ia HI 131*1 ;t<*i94i '

flail Rubber 6 13 crrtldcates ,
tat mg 8* 1935 4 12% 3 100 '

4 107 A 13 Mllw El RAL
,3 106% 1 12% rfAext «H* 31 *

2....100% 0 12% 1 8712 .

1....100% 6 12% 1 87% 1

Continued on Pare Nineteen.
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JANKERS CONTROL IS
P. C. NEW HAVEN STOCK

Pennsylvania, Largest Holder,
With 48,125 Shares.

The list of the New York, New Haven

.nd Hartford Railroad's stockholders as

if April 1, 1922, disclosed the usual

ihiftlng of holdings and that banking
louses owned approximately 15 per cent,

if the 1,571,179 shares of stock outttaudlng.The largest single holding
vas that of the Pennsylvania Railroad,
vhich held 48,125 shares on April 1.

Phe New York Central owned 15,546
ihares and the Adams Express Com-

>any 14,730.
Other large holders of the New

Haven stocy Included Kidder, Teabody.
fc Co., 20,231 shares; Hayden, Stone &
:o. 11,929 sharesArthur X^lpper & Co.,
11,286, and C. M. 'Pratt and associates,
rustees, 16,045 shares. The largest
single addition during the year was

1,320 shares for the new account of
Tones, Montgomery t& Auchlncloss.

$5,000,000 CRANE OFFERING.
p_

Bankers Putting Oat New Inns of

Preferred Stock.

A group composed of Lee, Hlggtnson
t Co. and the Merchants Loan and
rrust Company of Chicago Is offering
15,000,000 of the Crane Company's 7 per
:ent. cumulative preferred stock. As a

esult of that financing, the company
sviu nave no xunoea utui, nit prurarus

jf the Issue being used to retire Its first
mortgage bonds outstanding. The new

Issue win bring the total amount of the

company's preferred stock outstanding
lo 113,228.700.
The company's business was founded

n Chicago In 1855 and has been built
jp to Its present position entirely from
earnings. Jt Is said to be the largest
manufacturer In the world of valves,
'lttlngs and appliances for conveying
»nd controlling steam, water, air, gas
tnd oil. Its net assets at the end of last
rear exceeded' $476 a share and its net
rnrrent assets were almost $1KS a share.
Dividends on the company's stock have
seen paid yearly far thirty-seven years,
>xcept in 1912. when all Its available
'unds were used for constructing a new
riant. The stock Is being offered at 108,
:o yield about 8.60 per cent.

UNITED STATES TBEi
Special Dispatch to Ti

Revenue receipts and expenditures at the el

This
Receipts ordinary Month.
Diatoms $2,485,279
Internal revenue:
nconie and profits tax. . 1,175,870
dlseellaneoys 5,020,723
Jlsoellancotis revenue 0,297,480
'nnama Canal tolls, &c....< 524,543
"otnl ordinary 15,533,420
excess of ordinary receipts over
ordinary disbursements 21,052,881
Cxcess of ordinary disbursements
over ordinary receipts

"otsl ordinary disbursements., *6,419,452
Balance to-day. 1415,824,633
Kxcess of credlta.

tReceipts and disbursements for Juqs reai

1922.

»

bonds having been sold, this advertiser

. $5,50(
erry Flou
irst Mortgage 6% Sink
)22

ii-4nnual interest (June and December 1) p;
ns of SI,000 and 3500 with privilege of regis
days' notice at 110 until June 1, 1923; thei
ently issued and outstanding 35,500,000.
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Blyth.Wtt
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SEATTLE CHICAI

iments above are official or are based upon Informst
guarantee tnero. we believe

=^=a=gg^5"F
SHOET TERM NOTES.

Rate. Due. Rid. Aa'te 1
AlumCo ofAra.. .7 Nov. 1925 1034 103 4
AlumCo.ofAm.. .7 Oct. 1933 103 4 105 4
AmOottonOil 8 Sept. 3,'2l 984 99 4
AmTelA'I'el 0 Oct. 1933 1004 103.4
AmTelATel a Feb. 1931 101 4 101 H
AmThread a Dec. 1933 103 103 4
AinTobacco 7 Nov. 1933 1024 103 4
AnaoondaCop.. .0 Jan. 1929 100 1034
AnaoondaCop... 7 Jan. 192) 103 103 4
AngAmOlI.Ltu... 74 April 1935 1034 1034
Anrour.conv 7 July 15.'30 1034 104 4
BAOKRcoll a April 1924 100 100 4
BeiiTelnfCan 7 Anril lOM ir>2«t nwu

BethlebemStl 7 Juiy 15/33 104H 104 U
CanNorthernhy.5)4 Doc. 1033 100)4 100)4
CanNorthernKy.5)4 line. 1931 IOOV4 10JH
CanFacldc Ry. .0 Mar. 3/34 101)4 101)4
CentArgentiue.. 6 Feb. 1037 04 )4 15
ConaOaaofNV .. .7 Dec. 1/23 101 3-ld 101 H
CopKxpAsail. Inc. d Feb. 15/33 101H 102
CopUxpAaan.Inc 8 Feb. 15.'24 102 103 H,
<opKxpAs.nl, lnc 8 Feb. 15.'36 104 H 104 )4
C'udatayi'acklng.. 7 July 16/33 101H 101
Fedcral8ugRef.. .6 Nor. 1034 100 100)4
TheBFHood.cn v. 7 April lOJtf 99)4 100
OulfOIICorp 0 July 1033. 100)4 101 Vi
CulIOllCorp 1, Feb. 1033 103)4 104 )4
11 Jllelnx 7 Dm. 193'J 104H 104H
HockingValley.. .0 Mar,. 1934 100)4 100)4
HumbleOAU... .7 Alar. 16/23 101 )» 101)4
IRTconv P Aepl 1932 01 91)4
KanCltyTerRy. jQ Nov. 16/23 101H 101 X
KcnnecotlCop../ Feb. 193) 104)4 105)%
Laclede GLlArof.7 Jan. 1020 100)4 100 h
I roderA <. arable. 7 Mar. 1023 101* 102
SearaRoebuck... 7 Oct. 16/33 100)4 100 »4
brarsKoebuck... 7 Oct. 15/23101 101 )4
folvay S Oct. 1927 105 106)4
8omh west DellTel 7 April 1935 102)4 102)4
SPlDepottruar. .5)4 I tea. 15/23 100)4 10* M
btandOHNY.T.. .7 Jan. 1926-31 104 110
htandOilNY 0)4 May 1083 106)4 107)4
8wl7* 7 Oct. 16/35 101)4 10) H
6wi/t 7 Aug. 16/31 102)4 103)4
TbeTeaaxCo.... 7 Alar. 1/23 101)4 101)4
VtahSe -Corp... ,6 Dept. 16/82 100)4 100)4
VacuumOU 7 April 193(1 106)4 107)4
WcstKlecCo.cn. .7 April 1035 107)4 107)4
WUKdtaCo 6 May 1924 96)4 98)4
ENDS LIFE IN HEALTH RESORT.
That August Riepe, 34, of Nyfcc'it ave-

nuo, Pelham, committed suicide last Satunlayby hanging himself in a shed at
William Muldoon'a Health Sanatorium
at Purchase, near White Plains, because
known yesterday when Coroner FltaperaldInvestigated. At Rlepe's home Informationwas refused.

TO OFFER METAL SHARER.
A group consisting of Goldman, Sachs

A Co.. Lehman Brothers, Charles D.
Barney & Co. and Hallgarten A Co. have
acquired a block of preferred and commonshares of the American Metal Company.Ltd., which soon will be offered
for public subscription.

LSUBY STATEMENT.
is Ngw Tosr Hmutn. '

New York Herald Bureau, 1
Washington. i». C. June 5. (

lose of business on June 3:
Corresponding Corresponding

period tFlscsl period fiscal
last year. year 1921. year 1020.
ft ,809,139 $320l<lBn.8«l 88*1.740,918
2.hc1.2ph 1,773,77(1.121 5.643, t8b.984
8,680.501 1,070,728.721 1 .rs3.3p3.IPl
4,506,798 470.000,: 14 068.228,307

11,070,000 11,404,100
17,787,701 3,am. 701,7(18 4,892,703,570

600.283,580 513.933.0cu
1 ^ 4W7 042 hi 11111180i4S4JM 8,051.418,182 4,670,168.883

ahtng the Treawry In July are Included.

/

0

nent appears as a matter of record only.

>,000
r Company
:ing Fund Gold Bonds

Due Jun<
ayable in San Francisco and New York. Coupor
tration as to principal only. Callable op any int
eafter at % of 1% less each year. Authorized a

Sinking fund payments commence June. 1, 1923.

ASSOCIATION, SAN FRANCISCO, Trustee.

is will be exempt from Personal
in California.
formal Federal Income Tax info-
exceeding 2%.
bonds on the San Francisco Stock
(change.

r of Seward B. McNear, Vice President anc

$11,289,631.65. In addition to the ab
cifirent assets as of April 30, 1922,
giving effect to this financing, amc
$4,235,955.^7.
Earnings: Average net earnings ai

to interest charges for
years ending June 30,'1920, amounted to
706.87. Operations for the year ended J
1921, showed a substantial loss as a r

general industrial depression. Net eari
the ten months ended April 30, 1922, ai
to $912,046.57 which is at an annual
more than 3 times the annual interest
on these bonds. (
Sinking Fund: Annual sinking fu
....... ments commend:
1, 1923, amounting to 15 per cent of
earnings after proper charges and in ar
not less than $100,000 will be paid
Trustee and will be used (a) to- purchat
in the open market; (b) to call by lol
call price; or (c) may upon order of the Ct
be invested in approved securities. B
be tendered by the company to the Tr
neu 01 casn. oonas purcnasea oy tne
Fund shall be cancelled.

ject to approval of Messrs. Goodfcllow, Eells, Moon
Madison t? Sutro, San Francisco, for the Bankers.

yielding over 6.10%

rERACo.
New York

K) PORTLAND LOS A

Ion which we regard as reliable, aad while we do not
) them to be correct.
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STATE OF LOU
Port Commissi

Serial 5% Gold E

; In accordance with authority f
Constitution of the State of I
bonds were issued to finance t
the Industrial Canal connectir
chartrain with the Mississippi F
immense increase in water from
ing facilities for the Port of
Part of the issue also was for t
the wharf system in the New <
and for general improvements o

These bonds are a general ob
1 entire Sjate of Louisiana, of wh

New Orleans is an agency.

Prices to Yieh
4.60% to 4.75%
dtpending upon maturiUt.
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